B e A Y O T v B T A

ThoMortgngogoovemnbthathaishwfuﬂyadwdoﬂhepmmlnashereimboveda_uuribodlnfea'ﬂmpbm .
(or such other eetate, if any, aa ia stated hereinbefore), that he has good right and lawful authority to eell, oonvey,
or encumber the same, and that thepremises are free and clear of all liens and encumbrances whatsoever except as |
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the |
pmm!.aesaaheminoonveyed,mwmmmfm,mmmwmmmmwm '

lawfully claiming the same or any part thereof, - - .

1. He will pmmptl,v} pay he principal of andinmest on the indabtedmevidenoad hythe n.ld nota, at the
timo and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or feo, the
entire indebtedness or any part thersof not less than the amount of one instaliment, oromh}mdred dollars {$100.00),
whichever is less. : B . R

2. Together with, and in addition-to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay 1o the Mortgagee as trustes (under the terms of this trust as hereinafter
stated) on the first day of each month until the'said note is fully-paid: .. ... . . . . e e

! . . B . oo M- N - g Cor R T L

(a) Ammequsltothcmtmdrenu,itany,nmdqn,phx'gthammimthntwmne:tbooom_odnpnpdpgy_;ble

- on policles of fire and other hasard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged pmperty(bﬂueaﬂmatedbythaMdﬁpg'ea,andofwhhhtheMortpgmh
notified) !eesullsums&lmdypa.ldthemfordividedbythenumbaofmonthﬂoelapeobdomomtnonth
pﬂoqtothedatawhehmchgrouﬂdmh,ptemiums,‘tmmdmmuwmbecmnodelinqmn_t,mch

(b) ‘The agarogate of the amounta peyable pursuan a5t t0 subfarsgraph (s) and thioss pagsble o tha acte peture

heroby, shall be'paid in a single payment each month, to be applied to the following items in the order

" (1) taxes, special assesments, fire and other
" *-" (1) interest on the note secured hereby; and
- (m) amortisation of the principel of sald mote. .-~ ... . S
Any definiency in the amount- of such aggrogate manthly payment, ahall, unless made good by the
Mortgagar priar to the dus date of th;{natmohmmmt, ‘constitute an event of defanlt under this
- mortgage. At Mortgageo’s option, Mortgagor will pay s “late charge” not excesding four pe
centum (4%) of any installment when paid mors than fifteen (15) days after the dus date tho:bl;!ef
to cover the extra expense involved in handling delinquent paymenta, but such “late charge”
" .not b payable out of the proceeds of any sals made to satisfy the indebtedneas secured hereby,
-unlees such proceods are sufficient to discharge the entire indebtedness ‘and all proper costs and
expenses secured thereby. o S - e

3. If the totat of tho payments'made by the Mortgagor urtder. (s} of paragraph 2 preceding shall exceed the
- amount of payments actuslly made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
03 the caso may be, such exceas slfill be credited on subsequent paymenta to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. If, however, such monthly
peyments shall not bé sufficient. to pay such items, when the same shall become-dus and payable, then the
. Mortgagor shall pay to the Mortgagée as trustee any amount necegsary to make up-the deficiency. - Sich
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the . -
deficiency, which notice may be givén by mail. \If at any time the Mortgagor shall. tender to the Mortgages, in’ .
. Becordance' with'the provisions of the note secured hereby, full payment of the antire indebtedness represented: -
. thereby, the Mortgageo as trustes shall, in computiog the amount of such.indebtedness, credit. to the account -
of the Mortgagor any credit balance remaining underthe, provisions of .(a) of paragraph 2 hereof; :~H there .
shall be & default under any of the provisions of this morigage reaulting in a public sale of the premises covered
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